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Independent Auditor’'s Report

To,

All Members,

People’™s Co-operative Bank Lid.

Dholka

Report on the Financial Statements

We are appointed as statutory auditors for your bank by the Registrar, Co-Operative Societies, Gujaral State,
Gundhinagar vide order No. “AMD.DOSMAGACG&LEGALNO.S1145/02-16-028/2023-2024" dated
[2th October 2023 As per the conditions of the order, we have audited the accompanying financial stalements
of the bank, which comprise the Balance Sheet as at 3 Ist March 2024 and the Profit and Loss Account and
Cash Flow Statement for the year then ended and a summary ol significant accounting policies and other
explanatory mformation, on the basis of information provided by the bank. Incorporated in these financial
statements are the returns o 04 (four) branches including head office audited by us.

Management’s Responsibility for the Financial Statements

Management 1s responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash Mows of the Bank in accordance with Banking Regulation
Act, 1949 (as apphicable to co-operative Societies),the guidelines 1ssued by the Reserve Bank of India and
registrar of the Co-Operative Societies, Gujarat, the Gujarat Co-Operative Societies Act. 1961 and the Gujarat
Co-operative Societies Rules, 1965 (as Applicable) and generally accepted accounting principles i India so
fur as applicable to the Bank. This responsibility includes the design, implementation and mamntenance of
internal control relevant to the preparation and presentation of the financial statements that give a true and fair
view and [ree from matenal misstatement, whether due to fraud or error.

Auditor’s Responsibility

Ourresponsibility 15 to express an opinion on these financial statements based on our audit. We have taken into
account the provisions of the Aet, the accounting and auditing standards and matters which are required to be
mcluded in the audit report under the provisions of the Act and the Rules made there under. We conducted our
audit in accordance with the Standards on Auditing 1ssued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with the ethical requirements and plan and perform the audit to obtam
reasonable assurance about whether the financial statements are free from matenal misstatement.

An audit imvolves performing procedures to obtiin audit evidence about the amounts and the disclosures in the
financial statements. The procedures selecled depend on the auditor’s judgment, including the assessment of
the risks of matenal misstatement ol the fimancial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers the internal control relevant to the Company’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropniate in the
circumstances. but not for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating effectiveness of such
controls. An audit also mcludes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by the management, as well as evaluating the overall
presentation of the inancial statements.

We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a basis for our
audit opmion.

Opinion

In our opimion and to the best of our information and according to the explanations given to us, the said
accounts read together with the Significant Accounting policies and notes on accounts give the information
required by the Banking Regulation Act, 1949 (as applicable to co-operative Societies), the guidelines 1ssued
by the Reserve Bank ol India and registrar of the Co-Operative Societies, Gujaral, the Gujarat Co-Operative
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Societies Act, 1961 and the Gujarat Co-operative Societies Rules, 1965 (as Applicable) and guidelines 1ssued
by Reserve Bank of India and Registrar of Co-operative Socielies in the manner so required and give a true and
[air view in conformity with the senerally accepted accounting principles in India:

(1) In the case of the Balance Sheet, of the state ol afTairs of the Bank as at 31" March, 2024.

1) In the case ol the Profit and Loss A ccount of the profit for the year ended on 31" March, 2024.

(in)  In the case of the Cash Flow Statement of the Cash Flows for the year ended on that date 31" March,
2024.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profitand Loss Account have been drawn in Form A and B respectively of the Third
Schedule to the the Banking Regulation Act, 1949 (as applicable to co-operative Societies), the gmdelines
1ssued by the Reserve Bank of India and registrar of the Co-Operative Societies, Gujaral, the Gujarat Co-
Operative Societies Act, 1961 and the Gujarat Co-operative Societies Rules, 1965.

Except for the effects of the matter described in the Basis for Qualified Opinion paragraph, we report
that:

{(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and beliel were necessary for the purposes of our audit.

(b) The Balance Sheet and Profit and Loss Account dealt with by this report are i agreement with the books
ol account and the returns.

{c) The Board of Directors has conducted the working of the bank as per bye-laws and provisions of
cooperative law/rules. The Board ol directors has [ollowed the rules and regulations.

(d) The Board of Directors has carmed out the instructions ol RBL, given from time to time.

(¢) The Books of accounts and accounting system are maintained as required under provisions of
cooperative law and also the mstructions of RBLL

() Bank's balance sheet reflects the true and fair view of the financial position. The figures of capital,
borrowings, assets, investments and profit show true position subject to our summary report attached
herewith.

() Bank hasproperly maintained SLR and CRR standards.
(h) Bank has made proper classification of Advances and NPAs as per RBI guidelines and sufficient
provisions are made for the same.

(i) The bank has advanced loans to directors and their family members agamst Bank’s Own Deposit
aggregatimg (o Rs 83.09 lakhs.

(i) The directors or other office bearers are not disquahfied for their position as prescribed under Co-
operative Act as well as bye-laws of the bank.

(k) Bank has not introduced any one-time settlement scheme or deposit set off scheme in any case.
(1) Thereisno case of write off olany loans/Receivables duning the year under audil.
(m) Thereisno case of compromise/ write ofl via court during the year under audit.

For, Date: 19.06.2024

D K Kalyani & Associates, Place: Dholka

Chartered Accountants UDIN: 24124173BKABKY 7239
FRN.133089W

(CA. Dipesh K. Kalyani)
M.No. 124173
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NOTES FORMING PARTS ON ACCOUNTS

Introduction
Peoples Co-Op Bank Ltd., Dholka has been registered under Co-Operative Society Act and having banking
License from RBI No, UBD.AH.42 Dated : 16/03/1994.

01. Reserve and Surplus
a) Building Fund
During the year, the amount of Rs.30.00 lakh being surplus 1T Provision for AY, 2023-24
{which was carried down to Profit and Loss Account below the Line as on 31.03.2024) is
appropriated towards Building fund.

b) Bad & Doubtful Debt Reserve (BDDR & SP BDDR) (Rs.In Lakh)
Particulars BDDR SP BDDR
Amount Amount
Opening Balance of BODR as on 01.04.2023 £12.66 258.54
Add ; Appropriated as per GSC Act 23.66 Wil
Add : ADDITIONAL PROVISION DURING THE YEAR 10.37 2497
Add : Provision U/S 36 of IT Act Nil il
Less: Surplus BDDR Transfer to Profit & Loss Afc Nil il
Closing Balance of BDDR as on 31.03.2024 646.69 323.51
Required Provision for BODR 531.40 il
Surplus in the BODR 115.29 32351
) Provision for Standard Assets (Rs.In Lakh)
ERE s ::.‘::;14 :?::Tm
Provision required for standard assets 30.90 26.10
Provision actually made by the Bank 55.00 40.00
d) Investment Fluctuation Reserve

During the year, an additional IFR for Rs. 133 lakhs was created as an appropriation of
profit of 31.03.2024 and the amount of IFR as on 31.03.2024 stands at Rs.208.38 lakh which
is sufficient to comply with the minimum reguirement 5% of the bank’s total investment in
HFT and AFS category as per RBI guideline, As on 31.03.2024, & Cyber Security Provision
made as on 31.3.2024 is Rs 150.00 lakhs

1£



dluaa s1. aNuRéla ais ., hasi

o2. Investments
a) The category wise position of helding of “Investment” as on 31.03.2024 is as under.
(Rs.In Lakh)
Particulars Amount

Central Government Security 4767.38
State Government Security 2504.84
Treasury Bill 966.35
Investments in shares of DCCB and 5CCAB 21.05
MNon SLR Investments in Mutual Funds/Call/Notice Money 350.0
Total 8609.62

b} Investments under “Hald Till Maturity” (HTM) category are 21.51% as against stipulated

limit of 25% of NDTL. Hence, Investments over and above stipulated limit of 25% of NDTL,
investment which are purchased last, are marked to market for making provision as an
IDR. Howewver, the last purchased security is showing appropriation and hence, no
depreciation is required for HTM category as on 31.03.2024,

c) Investments held under “Available for 5ale” [AFS) category are marked to market on
quarterly basis. Met appreciation is ignored and Met depreciation is provided for,as on
31.03.2024,
d) As on 31.3.2024 on Quarterly basis, premium of Rs. 19,553.00. is amortized by the bank on
Government Securities held under HTM category.
e} Ason 31.03.2024 Bank’s investment in Mutual Funds (Non SLR) is Rs. 0.00
[1ER Inter Bank/Branch Transaction

Reconciliation of Transaction between the Branches and Head office as well as with other banks
has been done up to 31.03.2024

04. AS—-18 Related Party Disclosures
In compliance with Accounting Standard 18 issued by ICAI and also as per RBI Guidelines, details
pertaining to Related Party transactions are disclosed as under.

(1} Directors - related Loans (Rs.In Lakh)
Sr. | Name Designation Item Sanction | Outstanding
No. | - Year Amount
1 | BhailalbhaiN.Patel | Director | FDOD 2023 21.01
2 | Chimanlal N.Patel Director FDOD 2023 30.85
3. | Ambalal 5.Pate| Director | FDOD 2023 31.23
Total 83.09
(2] Key Managerial Personnel = Remuneration {Rs.In Lakh)
s s .,__ TR : iancﬂnﬁ "A_pa_id &t
No. Year
1 | Rainikant L.Parekh Inch.CEO Salary 2023-24 4.23

1
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05 _AS-IZ - Taxes on Income

_a} The bank has complied with requirements of _:;5.5;22 on Accounting for Taxes on Income"":'
issued by ICAI and accordingly, Deferred Tax Liability is recognized.

h} -"I;he nef balance -uff" ﬁéferred “fax ﬂlssef as per ﬁfr'i.nanc'ra.\l.si:a.temer{f as on 3103_20245 u;'f |
Rs.Mil.,

. 06 | A5-29 - Provisions, Contingent Liabilities and Contingent Assets

Mo Provision of Income Tax for ALY, 2024-25 has been made during the period under audit as the
same is found adeguate.

| 07 | Extra ordinary items in Profit & Loss Account

a) Investment Depreciation Reserve was created for various amounts on various dates from Profit
After Tax in previous years,

b} IDR from Profit Before Tax, The entire amount of IDR is debited IDR Expense Afc and credited to
IDR Account,

c] Ason 31.03.2024, Bank has created separate provision of SP. BDDR (U/S 36 of [T Act),
amounting to Rs.24.97 Lakhs,

d} Previous year's figures have heen regrouped/reclassified /re-arranged, wherever necessary, to
make them comparable with the current year's figure.

| 08 | Disclosure of Information

{Rs. in Lakhs)

:;D Particulars 31.03.2024 31.03.2023 Growth [+/-)
1 Capital to Risk Welght Asset Ratio [CRAR) 2239 21.35 0.00
2 Movement of CRAR +2.42 -0.38 0.00
3 Investment

a) Book Value 8,238.57 b,465.73

b Face Value 2,300.80 6,600.80

c) Market Value 7,224.20 6,325.39

d) Issuer Composition of Non-5LR Investment

Extent of 'Below Extent of Extent of
Ma. Issuer Amount Investment ‘Unrated "Unlisted
grade Securities’ Securities’ Seeurities
1 PSUs Ml Pl il Pl
2 Fls Ml il il il
3 Public Sector Banks il il mil il
4 Mutual Funds Mil Ml il Mil
5 Others Ml il il Ml

<0
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& Provision held towards Ml Ml Wil Ml
Depreciation
2} Mon Performing Mon SLE [nvestment

Opening Balance il Wil
Additions during the vear since 01* April il Mil
Reduction during above period Pail Mil
Closing Balance [l Ml
Total Provision Held Ml Mil
4 Advances against real estate, construction 440,500 2,18.31
business, housing
5 Advances agalnst Shares & Debentures il Ml
& Advances to directors and thair relatives
Fund Based 4.86 93,13
Mon Fund Based Pl Mil
< Cast of Depasit 6,82.52 £,11.56
8 Mon-Performing Assets (NPAs)
Gross NPAs 6,46.63 6,73.42
Met MPAs 0.00 o.00
g Movement af MPAs
Gress s -26.79 53,05
Met MPAs .00 0.00

10 Profitability

a) Interest Income as %age to Working Fund 7.03 7.37
b} Non-interest Income as Shage to Working Fund 0.50 0.28
c) Operating Profit as %age to Working Fund 1.35 1.93
d} Return on Assets 1.01 0.85
2] Business per Employee 65,9377 G6,73.21
f} Profit per Employee 5,58 4,51
12 Movement in Provisions
a) Towards MPAs 970.20 911.20
b} Towards depreciation in Investment 2.08.38 1,08.74
c) Towards Standard Assets 55.00 A0.00
13 Foreign currency Assets & Liabifities Mil Wil
14 Payment of DICGC Insurance Premium Paid on
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a) For the half year ended 30" Sep 31-05-2023 10,90 11.57 18-04-2023
b) For the half year ended 31" Mar 30-11-2023 10,890 10.96 01-11-2023
15 Penalty imposed by Reserve Bank of India (ATM) 3.00 0.30 wil
16 Restructured Accounts
. 4 SME debt
Particulars Housing Loan Restructuring Others
Mumber of Borrowers Mil il Wil
Standard Advances Ampunt Outstanding Ml Mil Ml
tructured
W AL Sacrifice (diminution in % c ¥
: Nil il il
the fair value)
Number of Borrowers Nil Wil il
Sub Standard Advances  amount Outstanding il Mil Nl
struct d
ol Sacrifice (dirmimution in .
- il Mil il
the fair value)
Mumber of Borrowers Mil il il
Doubtful Advances Amount Outstanding Nil NIl NI
restructured 7 e
Sacrifice {diminution in
Mil Mil il
the falr value)
Mumber of Borrowers Mil il il
Total Amount Qutstanding il Mil il
Sacrifice [diminution In Nl Nil Nil
the falr value)
17 Fixed Assets —Valuation / Revaluation Nil Nil Mil
18 Amounts transferred to DEAF [Amaunts in fs, Lakh) Current Year Previous Year
Opening balance of amount transferred to DEAF 83.49 76.54
Add : Amount transferred to DEAF during the year 9,74 11,65
55 1 t rei
LE".S Amount reimbursed by DEAF towards 1163 470
claims
Closing Balance of amounts transferred to DEAF 81.71 B3.49

09 Related Party Disclosures (Accounting Standard 18)
The manner of disclosures required by paragraphs 23 to 26 of A5 18 js llustrated as below. |t may be
noted that the format given below is merely illustrative in nature and js not exhaustive.

{Amountin % lakh )

Items/Relate | Parent (as | Subsidiarie | Associates | Key Relatives of
d Party pET 5 [ Joint Management | Key

ownershi ventures Personnel® Management @ Total

por Personnel

control)
Borrowings® Wil il il Mil Nil | il
Deposits’ Nil NIl Nil |

| 1,27,59,964.0 | 1,57.40,868.0 | 2,85,10,832.0

Ad
!
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Placement of Ml Mil | Mil Ml il Mil
deposits®

Advances” Nil Nil T Nl Nil Nil

Investments® Nl Nil [ Nil Nil Nil Nil

Non-funded il Nil [ Mil il il il

commitments
[

Leasing/HP Mil il [ Mil Mil Mil Mil
arrangements
availed®

Leasing/HP Nl NIl [ Nil Nil Mil il
arrangements
provided®

Furchase of Ml Mil [ Ml Mil Ml il
fixed assets |

Sale of fixed i) Mil ; Mil NIl Mil il
assets

Interest paid Nil Mil | Mil 7,36,945.00 10,10,465.00 Mil

Interest il Mil Mil 31,105.00 3,65,406.00 Ul
recejved |

Rendering of Ml Nil . Mil Ml MEl Ml
services” |

Receiving of il il il Mil Mil Mil
services” |

Management il il | il il Mil il
contracts’ -

Max During Year{Amount in ® Lakh )

Items/Related Parent (as Subsidiaries | Associates/ | Key Relatives of
Party per loint Managemen | Key

ownership or ventures t Personnel® | Managemen | Total
control) t Personnel

| Borrowings® Mil Mil Mil Mil il Mil

Deposits” il Wil Nl il Nl il

[ Plakhiement of Nil Nil Nil Nil Nil Nil

deposits® |

Advances" Ml Ml Nil Mil Mil il

- Investments® Mil Mil il Mil hil Mil

[ Non-funded Mil Ml Mil Mil Mil M|
commitments?

e

Leasing/HP Mil Ml Ml MEl Ml Ml
arrangements
availed”
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of RWAs)

Leasing/HP Nil Mil il il Ml NIl |
arrangements
provided®
Purchase of fixed Mil il Nil il Nil Wil
assets
Sale of fixed assets Wil il Mil il Nil Nil
Interest paid il Mil il Mil Nil il
Interest received il il il il Nil Wil
Rendering of Mil Mil il Mil Ml il
services’
Receiving of Nil Mil Wil il Nil Nil
services”
Management il il Mil Wil il Mil
contracts” | |
Relatives of KMP
1.Hiraben Babarbhai Patel [Mother)
2. Jiteshbhai Chimanbhai Patel {Son) . .
3. Falguniben liteshbhai Patel (Daughter-in-law)
4, Babulal Prabhudas Patel
(Son-in-law)
5.Mavyurikaben Babulal Patel
(Daughter)
b.5hiv Shakti Traders
10 Regulatory Capital
a) Compaosition of Regulatory Capital
(Amount in % Lakhs)
Sr. Particulars Current Previous |
No. Year Year
31.03.2024 | 31.03.2023
1) Comman Equity Tier 1 capital (CET 1)* / Paid up share capital and reserves™
inet of deductions, if any) 460.12 446.61
| i) Additional Tier 1 capital®/ Other Tier 1 capital® 1,007.23 1.057.22
|iii) | Tier 1 capital (i + i) ~1,557.35| 1,503.83
|iv) | Tier 2 capital 308.07 | 17532
[ ) Total capital (Tier 1+4Tier 2} 1,865.42 1,679.15
i vi Total Risk Weighted Assets (RWAs) 7.974.85 8,006.78
| wii) CET 1 Ratio (CET 1 as a per:enta%e of AWAs)* [/ Paid-up share capital and 5. 78% & ogy
| reserves as percentage of RWAs
| wiil) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 15.53% 18.78%
|ix) | Tier2 Ratio (Tier 2 capital as a percentage of RWAS) 3.86% |  2.19%
| #) Capital to Risk Weighted Assets Ratio (CRAR) [Total Capital as a percentage 33 3505 30,975
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| xi) Leverage Ratio™ Mil il
xii) Percentage of the shareholding of Mil Ml
al Government of [ndia
) State Government (specify name)®
£} Sponsor Bank®
x1il} Amount of paid-up equity capital raised during the year 13.51 16.60

Amount of non-eguity Tier 1 capital raised during the year,
of which;
Give list” as per instrument type (perpetual non-cumulative preference

) shares, perpetual debt instruments, etc.), Commercial banks {excluding
RRBs) shall also specify Iif the instruments are Basel Il or Basel 111
compliant.

Amount of Tier 2 capital raised during the year,
of which
o Give list® as per instrument type (perpetual non-cumulative preference

shares, perpetual debt instruments, etc.). Cormmercial banks (excluding
RRBEs) shall also specify if the instruments are Basel Il or Basel 111
compliant.

* Applicable for Commercial Banks. Leverage Raltio disclosure s only required by commercial banks
where it is applicable.
@ ppplicable for UCBs.
$ Percentage of shareholding of State Government and Sponsor Bank is applicable only for RRBs.

b} Draw Dawn from Reserves

Mot Applicable

11. Asset liability management

a) Maturity pattern of certain items of assets and liabilities {Amount in % Lakhs)
Particular Day 1 2to7 days | Bto 14 15to 30 3idaysto | Over
days days 2months | Zmonths and

| | uptoImonths
Deposits? - | - 1,224.25 S63.60 | - 1,697.01
Advances - - 385.24 188.36 - 627.59
Investments - - 205.37 - | = :
Deposit - | = : - | i s

Foreign Currency assets - | - = a | < =
Foreign Currency

liahilities = = = . - -
Particular Cwver Over 6 Over 1 Over Owver Total

Imonths months year and 3yearsand | Syears

and up tob | and up tol | upto3 upto 5
I | Months | year | years | years | e
.Dli?lnosits“ | 1‘__,|5-_3?.E-_1 3,878.40 6,764.86 _11+1_8 | 3.50 16,680.42
Advances 1,201.85 | 4,121.38 | 70617 | 92452 | 140.04 | 8295.15
Investments 1,434.06 231.00 - 1,420.00 540,70 5,782.57 10,313.70
Deposit ) - - - - - -
Fureig_n l.furrenw assels - - - - | - -

_F;[Eign Currency . . R . R )

Habilities

iy
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9 - Savings Bank and Current Deposits may be classified into volatile and core portions. Savings Bank {10 per cent) and Current { 15 per cent)
Deposits are generally withdraw able on demand. This portion may be treated as volatile. While volatile portion can be plakhed in the Day 1, 2-
7 days and B-14 days’ time buckets, depending upon the experience and estimates of banks and the core portion may be plakhed in over 1-3
years bucket, This classification of Savings Bank and Current Depasits |s only-a benchmark, Banks which are better equipped to estimate the
behavioural pattern, roll-in 2nd raoll-out, embedded options, etc. on the basis of past datz / empirical studies could classify them in the
apgropriate buckets, i.e. behawvioural matwrity Instead of contractual maturity, sublect to the approval of the Beard J ALCO.

b} Liquidity Coverage ratio (LCR)
(Not Applicable to UCB)

c) Net Stable Funding ratio (NSFR)
(Not Applicable to UCB)

12. Investments

a) Compaosition of Investment Portfolio

As on 31.03.2023 (Amount in % lakhs)

| Investments in India | Investm Total

| Governme | Other | Shares | Deben | Subsidiari | Other | Total ents | Investment

nt Appro tures | esandfor s investme | outside 5
Rarticulas Securities ::d and joint nts in India
Securi Bonds | wventures India
tles
Held to Maturity
Gross | 328929 21.05 3,310.34 3,310.24
Less: Provision for non- |
performing investments 33.50
L {NP1) =

Met { 2,255.79
Available for Sale |
Gross | 3176.44 3,176.44
Loss: Provision for |
depreciation T5.24
_and NPI S
Net | 3,101.20
Held for Trading
Gross
Less: Pravision for
depreciation
and NP
Met

: I
Total Investments | 6,465.73 |
Less: Provision for pon- | 13,50
performing Investments :
Less: Pravision for
depreciation 75.24
and NPI |
Net | 6,356.99 21.05 6,486.78

Mote: As there is no investment outside India sub classification of Investment outside India is not required.

iE
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As on 31.03.2024 {Amount in % lakhs)
Investmaents in India Investm Total
Governme | Other Shares Deben | Subsidiari | Other | Total ents Investment
3 nt Appro tures | esandfor 5 invastmae outside 5
Particulars Securities ved and joint nts in India
Speur Bonds | ventures India
ties
Held to Maturity
Gross 3,289.10 21.05 | | 3,310.15 3,310.15
Less: Provision far non- |
perfarming investmaents Mil il
(NP |
Met 3,289.10 ! 3,289.10

Awailable for Sale |

Gross 4.949.47 | 494947 4949 .47
Less: Pravision for
depreciation 208.38 208.38
and NP|

Nﬂt 4J?41-m <! [ - 4 - | - 4 Y 4’?41.\.“9 E

Held for Trading
Gross
Less;: Provision for
depreciation

_and NP
Met

Total Investments 823857 | | 2105
Less: Provision for non- '
perl‘urmlngi_rwgstrnents
Less: Pravision far
depreciation 208.38 208.38
ilj_d foinl |

et _8,030.13

I | 825957
il il

1.05 8,051.24

Mote: Asthere is noinvestment outside India sub classification of Investment outside India is not required.,

b} Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amount in Zlakhs)
Particulars Current Year Previous Year
{31.03.2024) {31.03.2023)

i} Movement of provisions held towards depreciation oninvestments

a) _D_p-er;ng balance 3:350 1 2415J
b Add: Provisions made during the yvear 10,00 33.50
ch Less: Write off / write back of excess provisions during the year 43.50 24.15
d]  Closing balance ] B Mil | 33.50
i) Movement of Investment Fluctuation Reserve

al Opening balance 75.24 73.75
b) Add: Amount transferred during the year 133.14 1.459
o) Less: Drawdown EI 0
d) Closing balance 208.38 75.24
iii) Closing balance in IFR as a percentage of closing balance of investments in

AFS and HET/Currant category AEL% 2.36%

Mote: Deficit IFR will be created by appropriation of profit,

c} Sales and transfer to/from HTM Category
During the year, no such transfer & sale
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d) Non-SLR investment portfolio
i} Non-performing non-SLR investments

{Amount in Zlakhs)
;r‘;. Particulars Current Year Previous Year
a) | Opening balance '_ Nil Nil il
b} | Additions during the year since 1% April [ Nil il Mil
c) Reductions during the above period Ml il il
d} | Closing balance | il il il
e) | Total provisions held | Nil [ Nil | Nil
it} Issuer composition of non-5LR investments
{Amount in %lakhs)
&r. Issuer Amount Extent of Private Extent of ‘Below Extent of Extent of
Mo. Placement Investment ‘Unrated’ ‘Unlisted"
Grade' Securities Securities Securities
(1) (2] (3) (4) (5) {6) i7)
Current Pravious Currant Previous Current Previous Clrrant Prensious Current Pravious
yEar Year year Year VER Year year Year YERM Wear
al PsUs il Mil il Ml Nil Nil il | Mil Mil Nil
b) Fls Nil il il il Mil il il Wil Nil il
¥ i U nit | N | omi | N | owmit | N | Wil Nil
rwate T R I T I A I O
d) | Corporates
Subsidiaries/
Joint Mil Mil il il il Mil Mil il Mil Mil
e} | Ventures
Others
{Mutual il il il Nil il il il Nil
f) Fund)
Prowision
held g ' ’
il il il il Mil NIl Ml Mil Nil NIl
towards
gl | depreciation
Total ® il il Nil il il il Nil Nil
| Ratins® Current Year | Previous Year
(in per cent) (31.03.2023) {31.03.2022)
; Gross NPA to Gross Advances ' 8.10 215
| Met NPA to Net Advances 0.00 | 0.00

— —i—

Frovision coverage ratio
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b) Sector-wise Advances and Gross NPAs
(Amounts in % Lakhs) .
[ ] PreviousYear (31.03.2023) Current Year (31.03.2024) _
Percentage
Percentage
. of Gross . of Gross
5r. cantar Outstanding Giiss NPAs 1 Dutstanding Gidis NPAs to
MNo. Total Total Total
Advances it Total . Advances i o Advances
Advances in i
| kot that sector
) Priority Sector
| |) Agriculture and
2 530.67 | 224.52 33.34 426.90 197.33 30.52
{ | allied activities
B) Advances to
industries sector
eligible as pricrity
| sector lending
| i) Metal & Metal
|| Products - _ - _
; e} | Services 762.98 56.27 8.36 707.34 0.00 -
| d} | Personal loans 754.47 | 148,62 22.07 608,72 123.20 19.05
' &) | Others 4890.91 222,54 33.05 4585.77 313.63 48.50
| Subtotal (i) 6,939.03 651.95 63.48 6,329.73 634.16 9B.07
|li)_| Non-priority Sector
a) | Agriculture and
| | allied activities
| b) | Industry
e} | Services
| d) | Personal loans
e} | Others 1379.14 21.47 3.18 1965.42 12.47 1.93
|| sub-total (ii) 137914 2147 318 | 1965.42 | 1247 193
| Total {1 +ii) 8,318.23 | 673.42 100.00 £,295.15 646.63 100.00 |

*Banks shall also discloze in the format above, sub-sectors where the ou tstadelng advances exceeds 10
percent of the outstanding total advances to that sector. For instance, if 2 bank's outstanding advances ta
the mining industry exceed 10 percent of the outstanding total advances to 'Industry’ sector it shall
disclose detalls of itsoutstanding advances to mining separately in the format above under the Industry’
Sector.

C) Overseas Assets , NPAs and Revenue
Mo such Assets, NPAS B Revenue

“Restructuring as defined as per applicable regulations.

d) Particulars of resolution plan and restructuring

i} Particulars of resolution plan
(Mot Applicable to WCB)

i) Details of accounts subjected to restructuring®?

i
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_(Applicable to LABs, RRBs and UCBs) R S
I g Api:ul‘l?lllm anad Conporates I:Hcm, Smiall and T nl‘tll" ‘ml'ludlni
allied actrwitics {oxcluding MASKEER Medium Entorprisos agricuitsne @nd MSHEER Tatal
[MSME]
Current Previpu Currmnt | Previos Current Prewiou i Current Prawipus Current | Previous

Year 5 Yeor fear | 3 Year Year 3 fear fear fear Year Wear

Handard | Mumber of borrowen
1 Gross Amount (% oore)
|| Provisoaheld [Tincts)
Sl murnber of Do e
atandard

Grass Amount (% crore)
L Pravigian held (T orore] MIL
1 _ﬂl.l_«_.l_l!.ﬁul !‘f!]ﬂl_l.'ml ol Borroe érs
Gioss Amount (T croro)
== Prawishon held {¥ erore]

Tatal Mumber of Darroe e
fzrosa Amount (% croro)
L Prayissan hald {T crorg) i
LARL, AAB: ancl UICES shall dbbciagd [/ thodr pubdishsed &nnisal Balande Shouks The gmint ard Anisnbos af aoeaaits inrespoet af which apglicatians lorrestrscturing aie
undeT process, but the mestructuring packages have net yet been approved

&) Divergence in asset classification and provisioning
(Mot Applicable ta UCB)

f) Disclosure of transfer of loan exposures

To permitted To other transferoes

[All amounts in X fakhs) To ARCs

transferees {please specify)
No: of accounts il il il
| Aggregate principal outstanding of loans transferred Ml il Nil
Weighted average residual tenor of the loans transferred | Ml Nil Nil
Met book value of loans transferred (at the time of transfer) | Ml Wil Nil
| Apgregate consideration | il | il Ml
Additional consideration realized in respect of accounts il Nl Ni

transferred in earlier years

Details of loans acquired during the year
From SCBs, RRBs, UCBs,
StCBs, DCCBs, AlFls, 5FBs and

(All amounts in T lakhs) NBFCs including Housing From ARCs
Finance Companies (HFCs)

_Aggregate principal outstanding _g_f__l_nans acquired ! il Nil
Appregate consideration paid il il
Weightad average residual tenor of loans acquired il Nii

~g) Fraud Accounts

|r Current Year Previous Year
| Number of frauds reported il Nil
Armount involved in fraud Nil Nil

_Amount of provision made for such frauds Nil Nil
Amount of unamortized provision debited from ‘other
reserves’ as at the end of the year Mil Nil

h) Disclosure under Resolution Framework for COVID-19-related Stress

Exposure to accounts of (A} of (A) Exposure to accounts
classified as Standard " of (A) amount | classified as Standard
consequent to Zﬁﬁa;: amount paid by consequent to
Type of borrower implementation of 5 g written off the implementation of
% slipped into

resolution plan— Position NPA during during the borrowers resolution plan—
as at the end of the the half-year half-year | during the | Position as at the end

previous half-year (A) half- year of this half-year

Fersonal Loans Ml il Ml | Ml Ml

30
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Corporate persons® il il il il nil
Of which MSMEs Nl il Nil NIl ' il
Others Nil il il il Nil
Total il Nl Nil LT Nil
14. Exposures

a) Exposure to real estate sector

) {Amount in Fakhs)

Previous Current
Category year Year
(31.03.2023) | (31.03.2024)

| i} Direct exposure

a) Residential Mortgages — Priority : 544.67 339.01
Lending fully secured by mortgages aon residential property that is or - I

will be occupied by the borrower or that is rented, Individual housing Non

loans eligible for inclusion in priority sector advances shall be shown Priority :
| separately. Exposure would also include non-fund based (NFB) limits.

b) Commercial Real Estate —

Lending secured by mortgages on commercial real estate (office buildings,

retail space, multipurpose commercial premises, multifamily residential buildings,

i . E . 21831 440.50

multi tenanted commercial premises, industrial or warehouse space, hotels,
land acquisition, development and construction, ete.), Exposure would also
include non-fund based {NEB) limits;
c} Investments in Mortgage-Backed Securities (MBS) and other securitized
exposures —

i. Residential

ii. Commercial Real Estate
i) Indirect Exposure
Fund based and non-fund-based exposures on Mational Housing Bank and Housing

| Finance Companies. !
Total Exposure to Real Estate Sector 762,98 779.51
b) Exposure to capital market (Amount in Zlakhs)
Particulars® Current | Previous
Year Year
i) Direct investment in equity shares, convertible bonds,

convertible debentures and units of equity oriented mutual funds i -

the corpus of which is not exclusively invested in corporate debt;

i) Advances against shares / bonds / debentures or other securities
or on clean basis to individuals for investment in shares (including IPOs /
ESOPs), convertible bonds, convertible debentures, and units of equity Mil il
oriented mutual funds;

31



bonds or convertible debentures or units of equity criented mutual
funds are taken as primary security;

ivl  Advances for any other purposes to the extent secured by the
collateral security of shares or convertible bonds or convertible
debentures or units of eguity oriented mutual funds i.e. where the
primary security other than shares / convertible bonds / convertible
debentures / units of eqguity oriented mutual funds does not fully cover
the advances:
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iti}  Advances for any other purposes where shares or convertible

NIl

Mil

Mil

Mil

v}  Secured and unsecured advances to stockbrokers and guarantees
issued on behalf of stockbrokers and market makers;

il

Wi Loans sanctioned to corporates against the security of shares /
bonds / debentures or other securities or on clean basis for meeting
promoter’'s contribution to the equity of new companies in
anticipation of raising resources;

vii.} éndge o a_l'b5"t-[:l::.13“ﬂ;l-|-3-la_n-lE5 against EH;;EH.E-ﬂ-E.dUity-’-ﬂE!W.E ?Issuerr,_

il

il

Mil

Mil

viii) Underwriting commitments taken up by the banks in respect of
primary issue of shares or convertible bonds or convertible debentures or
units of eguity oriented mutual funds;

Mil

Mil

ix) Financing to stockbrokers for margin trading;

il

Mil

x) &ll exposures to Venture Capital Funds (both registered and
_ unregistered)

Mil

Mil

Total exposure to capital market

il

Mil

* RRBs, LABs and UCBs may amit those line items which are not applicable/ permitted or have nil

exposure both in current and previous year,

c) Risk Category-wise country exposure
Bank has no exposure to country risk.

d) Unsecured advances

Banks shall disclose the total amount of advances for which intangible securities such as charge over the
rights, licenses, authority, etc, have been taken as also the estimated value of such intangible collateral

as per the following format.

{Amounts in % Lakhs )

Burticulura Current Year Previous Year
31.03.2024 31.03.2023
Total unsecured advances of the bank 542.22 700.16
Out of the above, amount of advances for which intangible securities such 0 o
| 2s charge over the rights, licenses, authority, etc. have been taken
| Estimated value of such intangible securities o o

e) Factoring Exposures
Mot Applicable

f) Intra-group Exposures
Mot Applicable to LCB

G
!




g) Unhedged foreign currency Exposures
Mot Applicable

15. Concentration of deposits, advances, exposures and NPAs

a) Concentration of Deposits*
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{Amount in % Lakhs)

Particulars Current Previous
Year Year

Total depasits of the twenty largest depositors 1,360.23 | 1,425.33
Percentage of depasits of twenty largest depositors to total deposits of the bank 8.15 9.35

b) Concentration of advances*

{Amount in % Lakhs)

Particulars Current | Previous
i Year Year
Total advances to the twenty largest borrowers 2,621.80 | 2,610.00
Percentage of advances to twenty largest borrowers to total advances of the bank 31.61 31.37

*Advances shall be mmpute-:l'has@d on credit exposure e funded and non-funded limits jnﬂudmg denvative exposures '

where applicable. The sanctioned limits or

autstanding, whichever are higher, shall be reckoned, However, in the case of

fully drawn term loans, where there s no scope for re-drawal of any portion of the sanctioned limit, banks may reckon the

outstanding as the credit exposure.

c) Concentration of exposures**

{Amount in X Lakhs) _

Particulars Current Previous
Year Year

Total exposure Lo the twenty largest borrowers/eustomers 2,276.12 | 2,134.31
Percentage of exposures to the twenty largest borrowers! customers 1o the total 37.44 75 .66

exposure of the bank on borrowers/customers

**Exposures shall be computed as per applicable RB| regulation,

d) Concentration of NPAs

{Amount in TLakhs)

Particulars Current | Previous
Year Year

Total Exposure to the top twenty NPA accounts 221.12 179.25
Percentage of exposures to the twenty largest NPA exposure Lo total Gross NPAs, 34.20 26.61

16. Derivatives

We have not entered into any transactions of derivatives in the current and previous year
Mote: 26 RRBs, LABS, PBs and UCBs that have not entered into any derivative transactions, both in the
current and previous year may omit these disclosures and instead disclose that they have not entered

into any transactions in derivatives in the current and previous years.

17. Disclosures relating to securitization
Mot applicable to UCB

18. Off balance sheet SPVs sponsored (which are required to be consolidated as per accounting norms)

Mot applicable to UCB
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19. Transfers to Depositor Education and Awareness Fund (DEA Fund)

{Amount in X Lakhs}))

Sr. Particulars Current year | Previous year
No.| _ R (31.03.2024) | (31.03.2023) |
i} Opening Balance of amounts transferred to DEA Fund 83.49 76.54 r
i) Add: Amounts transferred to DEA Fund during the year | 9.74 11.65 |
iif) Less: Amounts reimbursed by DEA Fund towards claims | 11.52 4.70

| Iv} | Closing balance of amounts transferred to DEA Fund _' 87.71 83.49

20. Disclosure of complaints

a) Ssummary information on complaints received by the bank from customers and from the Offices of

Ombudsman®! ]
Sr. Particulars | Current | Previous
Mo ‘ Year Year
Complaints received by the bank from ils customers
1. Mumber of complaints pending at beginning of the year |
2. Mumber of complaints received during the year |
2. Mumbear of complaints disposed during the year |
- | 3.1 | Of which, number of complaints rejected by the bank ' I
4. MNumber of complﬂlnts p-'é-r_:&lnﬁal the end of the year |
Maintainable complaints received by the bank from Office of Ombudsman
5. Mumber of maintainable complaints received by the bank from Office | N.A NLA
of Ombudsman | = ——
5.1, | OfF 5, number of complaints resolved in favour of the bank by Office LA LA
of Ombudsman | kit e
OfF 5, number of complaints resalved through
5.2 | conciliation/mediationfadvisories issued by Office of ‘
Ombudsman
5.3 | Of 5, number of complaints resolved after passing of Awards by |
Office of Ombudsman against the bank
6. Mumber of Awards unimplemanted within the stipulated time {other |
than those appealad)
Mote: Maintainable mmplalnts refer to complaints on the grounds S;Jec:rfrcally rnentlﬂned in Integrated
Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the
ambit of the Scheme.

51

Previously Offices of Banking Ombudsman.

b) Top five grounds® of complaints received by the bank from customers

Grounds of Number of Number of % increase/ decrease | Number of of 5,
complaints complaints complaints in the number of complaints number of

5 pending at the received complaints received pending at complaints
{i.e.compla beginning of during the over the previous the end of | pending beyond

ints the year year year the year 30 days

relating to)

1 Zz 3 a4 5 b

| Current Year

ATM/Debit
Cards o] 4] ]
Total ! 0 0| 0
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Previous Year
| ATM/Dehit |
Cards o 0 8]
| Others o _ 0 0
| Total ' o| 0 o

21. Disclosure of penalties imposed by the Reserve Bank of India
RBI has imposed the penalty of Rs. 3,00,000/- on account of violation of certain RBI directions.
Penalty of Rs, 3,00,000/- paid on 26/10/2023.

22. Disclosures on remuneration
Mot Applicable to UCE

23. Other Disclosures

_ a) Business ratios.

Current Year Previous Year
ot (31.03.2024) (31.03.2023)
| i) Interest Income as a percentage to Working Funds®' ?Ué?@ ?.3‘_?_*__:
| i} Man-interest income as a percentage to Working Fundss 0L50% 0.20
| 1) Cost of Deposits [Amount in T Lakhs) 682.52 611.56 |
:E'} Met Interest Margin® _ | 47.94% 52.40
| v) Operating Profit as a percentage to Working Funds™ | 1.35% 1.99
| wi) Return on Assets™ 1.01% 0.85
| wii} Business {deposits plus advances) per employee®® (in TLakhs ) | 603.77 673.21
: Wit} Profit per employes (In lakhs ) 558 451.00

b) Bank assurance business
The details of fees [/ brokerage earned in respect of insurance broking, agency and bank assurance
business undertaken by them shall be disclosed for both the current year and pravious year,
MIL

c) Marketing and Distribution
MIL

d} Disclosures regarding Priority Sector Lending Certificates (PSLCs)
NIL

&) Provisions and contingencies
{Amount in % Lakhs)
Prowvision debited to Profit and Loss Account Current Year Previous Year
(31.03.2024) (31.03.2023)

I}  Provisions for NPI -
i} Provision towards NPA 2496 19.58
|||} Provision made towards Income tax - o

| v} Other Provisions and Contingencies {with details)

A Cyber Security Provision 100,00 30.00
B. Standard Assets Pra 15.00 8.00
C.IDR - 33.50
0. Business Development 60,00
Fund -

E. Development Fund G000
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L] |

f) Implementation of IFRS Converged Indian Accounting Standards (Ind AS)
Mot applicable to UCB

(Renovation Fund)

£) Payment of DICGC Insurance Premium
{Amount in Lakhs ]

ar.

No Particulars Current Year Previous Year
1} | Payment of DICGC Insurance Premium 21.80 (22.53
_ i) Arrears in payment of DICGE premium 0.00 0.00

h) Disclosure of facilities granted to directors and their relatives
{Amount in ¥ Lakhs)

31/03/2024 31/03/2023
Fund Based 23.09 4.86
Man Fund Based MIL MIL

i) Disclosure on amortisation of expenditure on account of enhancementin family pension of employees
of banks
Mot applicable

24. Segment Reporting

Part — A Business segments (31.03.2024)
(Amount in % Lakhs)

Other Total

Banking Business

Corporate / Retail Banking
Wholesale

Banking

Business
Segments @

Treasury

Previous
_ VYear

Current
Year

Current | Previous
Year | Year

Previous
Year

Current
Year

Current | Previous
Year Year

Previous
Year

| Current
| Year

Particulars A
[ Revenue

Result

Unallocated

| expenses
Operating
profit

Income taxes |

Extraordinary |
profit / loss

Met profit

Other informaltfon:

Segment
assets

Unallocated
| mssets
Total assets

| Segment
[iabilities

Unallocated
liabilities

Total

liabilities
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Part = B Geographic segments

(Amount in % Lakhs)
Domestic International Total
L Current Year | Previous Year | Current Year | Previous Year | Current Year | Previous Year
(a) Revenue 1,501.30 1,390.95 - 1,501.30 1,390.95
(b} Assets 28,801.14 25,775.16 - 28,801.14 25,775.16
25. EPS Reporting
' Particulars Current Year Previous Year
Met profit after tax 201.00 157.77
Weighted average number of shares 4,60,115 4,46,‘509’
EPS (Basic and Diluted) Rs. 43,68 35.33

26. Other Disclosure

- The Bank has waived interest amounting to Rs. 3.41 Lakh in NPA Account in FY 2022-2023 with
the approval in Board meeting dated on 19-08-2023.

Plakhe: Dhalka
Date; 19.06.2024

For,

For, Peoples Co-Op Bank Ltd.,Dholka D K Kalyani & Associates

Chartered Accountants

FRN: 133085W
Mahesh V. Anerao

CEO

(CA Dipesh K Kalyani)

M.No. 124173

{Partner)

UDIN: 24124173BKABKY 7239
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